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January 16", 2024

To: IDB Development Corporation Ltd. (in liquidation) ("IDBD")

From: .R.S.A. — Inversiones y Representaciones Sociedad Anonima ("IRSA")

Re: Letter of Legally Binding Commitment to IDBD

We, the undersigned, IRSA, hereby irrevocably undertake towards IDBD, to have a minimal surplus of
assets or cash, at any time, in net worth of NIS 80 million (free from any third-party rights ), from the
time of this commitment and until one of the below events will occur: (1) full payment of the final
judgment (if given) in Civil Case No. 42027-12-21 in the District Court of Tel Aviv, Israel (the
"Claim"); (2) final judgement dismissing the Claim; (3) final judgment approving IRSA's appeal against
the dismissal of IRSA's motion to challenge service and Israeli jurisdiction.

In this letter, "final" means — cannot be appealed or challenged.

We confirm we have all required approvals to uphold this legally binding commitment.

Upon signing of this commitment, the parties shall ask the court to approve the commitment as a court
decision. Upon such decision of approval, IDBD's motion for interim injunction filed by IDBD against
Dolphin BV and IRSA shall be dismissed. IDBD shall not file a similar motion for a Mareva injunction

as long as the commitment is upheld, unless there is a major deterioration in IRSA’s financial status.

To avoid doubt, each party explicitly denies and rejects all claims and arguments made by the other
party within the Claim and reserves all its rights and\or claims and\or arguments, including, but not
limited to both parties’ arguments on jurisdiction and service issues. Furthermore, it is clarified that
signing this commitment, and any public disclosure about it in IRSA’s financial statements or

publications, if given. does not constitute any recognition of any claim made by the plaintiff (without

derogation from any of the parties' arguments relating to public disclosures made regarding previous

disclosures).

epresentaciones Sociedad Anénima
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